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TO HAVE AND TO HOLD 41l znd singular the sasd presias unto the Mortoagae, shosimccessons and asigos
forever.

The Mortgagor covenants that he is lawfully scized of the preuses hereinabove descnted in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the pram-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
foreves defend all and singular the premises unto the Morgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or auy part thereof.

The Mortgagor covenants and agices as follows:

1. That he will promptly pay the prindipal of and interest on the indébtedies evidencad by the aid 1ote,
at the times and in the manner therein provided, or as nmadified or evtended by itual sgreement inowriting.

2. That this mortgage shall sccure the Mortgagee for such further sums as mav be advanced bereafter, at the
option of the Mortgagee, for the payinent of taxes, insurance premivms, public asscssiments, tepairs or other
purposes pursuant to the corenants herein, and also any further toans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any tirae hercafter; and that all cums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Montgagee, unkess otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Martgagee with respect to any security not cxpressly released
in writing. the Mortgagee may at any timne, without natice o consent, make any agrecment ertending the time
or otherwise alering the terms of payment of the indehtedness secured bereby.

1. That he will keep the impronementc nim exidting or hereafter vrected on the mmtgazed propoty insnred
as may be roquired foom time to tine by the Mestganee aainst o Wy Hie and other harards, camalties and
contiveencies in cch amounts and for <usch periods as may be required by the Mortgacce and will pay promptly.
when due, any preminme on sadh inananee providon fer pavment of which has vot been inade haeintcfore. Al
inarance shiall be carried in companiee spproned by the Mostgacoe and he potices and rencwals thoereof <hal]
be held by the Mortzagee and hae attachod thereto s puaable clanaes i favor of and in tonm aveeptable to
the Morteasee. I cvent of Jose Mortoscar il asive inmediade notioe by sl 20 e Maorfzagoe. who mav make
proct of Yose it not made promptle by Momeaso and G Burance company. omoemed s hachy anthorized
and direded to make pavecst for <uch s directh 1o the Motz iistead of 1o the Maortgagor and Montgagee
jnintly. and the insurance procoeds, or z2uyv pant thereot, sy be applicd by the Mertgagoe &t it aption ¢itlut ta the
redudtion of the indddcdnes hezehy wvared ar 1a the restoration of repain of e prapody damasgad. To cvent
of forcedmure of this mtoase or ot randor of title 1o e Mortgazed propaty i atinzuidbment of the
indebtedinss wxured bereby, all fehl, itk anad Soterest of e Montgagor in amd to any inwranee policies then
in force shall pass to the purchact or wrantec

3. That he will kexp all inprovements pow existing @ beseaftar erexted upon the mortgaged property in
good repair. and. in the case of a construction }oan, that be will comtivue ctrstructzon until completion without
interruption, ard should be fail to do 0, the Meatgagee may, a1 its oplion, cuter upon said prernises, mele what-
eves repairs are necessary, incloding the compldtion of any covstrudion woelk underway, and charge the expeuses
for such repairs or the ccanpletion of such construdtion to the intrigage debt.

6. That the Morlgagoe may sequire the muker, co-mnuker o endorser of any indebtedness secured bhereby to
carry life insurance upon himself in a sum sufficien to pay 2ll sumns sixured by this mortgege, designating the
\Morgagee as benehiduy thereof, and, upon friture of the Montgager to pay the premiums theredfor, the Mort-
gagee may, at its option, pay said praniums, avd all sumns so advanced by the Mortgagee shall become a part
of montgage dela.

7. That, togather with, and in addition to, the momthly payments of principal and intesest payable under the
tenins of the note secured hereby, he will pay to the Mortgagee. on the first day of each mouth, until the indcbled-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taves, public assessinents and insur-
anoe preaniums, as estimated by the Mortgagee, and, on the faiture of the Mostgagar to pay afl taxes, insurance
premiums and public assessments, the Martgagee msay at its oplion, pay said items and charge all advances there-
for ta the mnorigaze deid. Thew monthly ey poTnonts wall o bear intorest to the montganor(s .

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and aftes any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have 2 receiver appointed of the rents, issues, and profits, who, after deducting all charges and
axpenses attending such proceedings and the execution of his trust as receiver, shall apply the ressdue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said morigaged premises, or if the title shall become vested in auy other person in any
manmer whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
<hall permit wark on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagoee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises abuve conveyed until there is a default
under this mortgage or in the nole socured hezeby. It is the true mearing of this instrument that if the Mort-
gagor shall fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vaid; otherwise to remain in full faree and virtue. If ithcre is a
default in any of the terms, conditions or covenants of this mortgage, or of the nole sexured herchy, then, at the
aption of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall bocome immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclotre
of this mortgage. or should the Morteagee bocome a party to any suit involving this Mortgace or the title to the
premises described herein, or should the debt secured hercby or any part thereof be placed in the hands of an
altorney at law for collection by suit or othenwise, all coMts amd eapenses incurred by the Mortgagee, and a reason.
able attorney’s fee. shall thereupon becone due 2nd payable immaediately or on demand. at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be secovered and collected heseunder.
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